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General Info

Objectives of the Course
TO HAVE INFORMATION ABOUT THE IMPLEMENTATION OF MONETARY POLICY STRATEGY IN THE ECONOMY, ITS AIMS, TOOLS AND RESULTS.
Course Contents

TO UNDERSTAND, USE, EVALUATE AND COMMENT ON THE NECESSARY BASIC INFORMATION REGARDING MONETARY POLICY STRATEGY, TO
ANALYZE ECONOMIC-SOCIAL AND MONETARY DEVELOPMENTS, TO HAVE INFORMATION ABOUT FINANCIAL MARKETS, TO GAIN THE SKILLS TO
PRODUCE SOLUTIONS TO VARIOUS ECONOMIC PROBLEMS. TO HAVE THEORETICAL INFORMATION ABOUT FINANCIAL AND FINANCIAL
STATEMENTS, TO BE ABLE TO ANALYZE, INTERPRET AND USE THESE IN THE WORK ENVIRONMENT.
Recommended or Required Reading
Bengiil Giilimser Kaytanci vd., Para Politikasi, 2020. Frederic Mishkin, Monetary Theory-Politics. Istanbul: Science Technical Publishing House, 2000.
Planned Learning Activities and Teaching Methods
LESSON EXPLANATION
Recommended Optional Programme Components
THERE IS NO SUGGESTED ISSUE FOR THE COURSE.
Instructor's Assistants
RESEARCH ASSISTANT HUSEYIN DEMIRHAN
Presentation Of Course
THE COURSE IS DELIVERED IN FACE TO FACE EDUCATION.

Dersi Veren Ogretim Elemanlar:

Prof. Dr. Serdar Oztiirk Assoc. Prof. Dr. Hakan Kum

Program Outcomes

1. Analyzes the money supply and deposit money creation process using bank balance sheets and the money multiplier framework

2. Evaluates the central bank’s core functions and the concept of independence (objectives, instruments, accountability) within an institutional framework.

3. Explains and compares the objectives, targeting strategies, and instruments of monetary policy (policy rate, open market operations, reserve requirements, etc.).
4. Assesses the inflation targeting regime (prerequisites, target design, communication/transparency) and the Tiirkiye experience in terms of its key elements.

5. Discusses the conditions, advantages, and risks of exchange rate targeting, currency boards, and dollarization.

6. Interprets monetary policy effectiveness and crisis-time response options by considering the transmission mechanism, policy rules, and policy lags.

Weekly Contents
Order PreparationInfo Laboratory TeachingMethods Theoretical Practise
INTRODUCTION TO THE BANKING SYSTEM AND BALANCE SHEETS Role of deposit
1 EXPLANATION AND banks in the economy; key items of the Central Bank and commercial banks’ balance sheets;
DISCUSSION . . . .
introduction to money creation through balance-sheet logic.
EXPLANATION AND DEPOSIT MONEY CREATION (SIMPLE MODEL) AND THE M(?NEY MULTIPI:IER
2 DISCUSSION Reserve creation via rediscount lending and securities purchases; deposit expansion in a

simple model; the deposit money multiplier, assumptions, and limitations.

EXPLANATION AND MONEY SUPPLY AND MONETARY BASE Definition and importance of money supply; key
3 DISCUSSION actors determining money supply; the monetary base concept and its main sources.

THE MONEY SUPPLY MECHANISM AND THE ENDOGENEITY-EXOGENEITY DEBATE
EXPLANATION AND  Effects of open market operations, reserve requirements, rediscount policy, excess reserves,

4 DISCUSSION and currency demand on money supply; the money multiplier; endogenous vs. exogenous
money supply debate.
EXPLANATION AND CENTRAL BAN KING AND CORE FUNCTIONS Deﬁn}tlon and historical evolution of central
5 DISCUSSION banking; key functions such as note issuance, bankers’ bank, and lender of last resort;

introduction to the financial stability perspective.
EXPLANATION AND CENTRAI:, BAN K INDEPENDENCE AN D THE INSTITUTIONAL STRUCTURE OF THE
6 CBRT Political and economic dimensions of central bank independence; evolution of central
DISCUSSION e e e o
banking in Tiirkiye; CBRT organization, mandates, and legal powers.



Order PreparationInfo Laboratory TeachingMethods

Theoretical Practise

OBJECTIVES, TARGETING, AND INSTRUMENTS OF MONETARY POLICY Definition of

EXPLANATION AND  monetary policy; distinction between objectives and instruments; main objectives (price
7 DISCUSSION stability, employment, growth, financial stability) and trade-offs; targeting strategies and
core policy tools.
8 MIDTERM EXAM EXAM WEEK
EXPLANATION AND EXCHANGE RATE TARGETING How exchange rate targeting works; policy rationale;
9 DISCUSSION advantages and risks; key implementation challenges.
EXPLANATION AND CURRENCY BOARD SYSTEMS AND DOLLARIZATION Instlltut.lonal.l desllgn .and rules of
10 currency boards; strengths and weaknesses; drivers of dollarization; implications for
DISCUSSION R . o
monetary policy and financial stability.
EXPLANATION AND INFLATION TAR.GETING:.FOUNDATIONS AN D .PR}::ZREQUISITES Definitiop and core
11 elements of inflation targeting; pros and cons; institutional and macroeconomic
DISCUSSION L. . .
prerequisites for effective operation.
IMPLEMENTATION DESIGN OF INFLATION TARGETING AND THE TURKIYE
12 EXPLANATION AND EXPERIENCE Target design (index choice, point vs. band targets, horizon); communication,
DISCUSSION e . . O .
transparency, and accountability; overview of implementation in Tiirkiye.
EXPLANATION ANp  MONETARY TRANSMISSION MECHANISM AND POLICY RATE DECISIONS Pass-
13 through from policy rates to market rates; expectations and term structure; effects on output,
DISCUSSION . N o
employment, and inflation through transmission channels.
EXPLANATION AND POLICY RULES AND LAQS: EFFE}C’IjIVENESS ANALYSIS Rules Versus dlsqretlon; the )
14 Taylor-rule approach; policy lags (inside and outside lags) and effectiveness issues; applied
DISCUSSION
assessment.
EXPLANATION AND FINAN C!AL (}RISES AND MONETARY POLICY RES.PONSES Commor.l dynamics and types
15 of financial crises; macroeconomic effects and contagion; monetary policy and regulatory
DISCUSSION . . .
responses during crises; end-of-term synthesis.
Workload
Activities Number PLEASE SELECT TWO DISTINCT LANGUAGES
Derse Katihm 14 3,00
Vize 1 1,00
Final 1 1,00
Biitiinleme 1 1,00
Ders Oncesi Bireysel Calisma 14 1,00
Ders Sonrasi Bireysel Calisma 14 1,00
Ara Sinav Hazirlik 7 3,00
Final Sinav1 Hazirlik 7 3,00
Kiiglik Grup Calismasi 2 3,00
Sozlii 7 1,00
Assesments

Activities Weight (%)
Final 60,00
Vize 40,00
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Table :
P.O.1:
Iktisadi konularda temel kavramlar ve ekonomik gostergeler hakkinda bilgilere sahiptir.
P.O.2:
Bireyler, piyasalar ve iilkeler arasindaki ekonomik iligkilerin igleyis kurallarina dair temel bilgilere sahiptir
P.0.3:
Iktisat biliminde yasanan doniisiimlerin nedenleri ve sonuglar1 hakkinda temel bilgilere sahiptir.
P.O.4:
Bir ekonomideki karar birimlerinin, tiiketicilerin ve firmalarin, nasil karar aldiklar ve piyasada birbirlerini nasil etkilediklerini analiz edebilmek i¢in gerekli bilgilere
kuramsal ve uygulama diizeyinde sahiptir.
P.O.5:

Iktisada egemen olan ilkeler 1181nda, iktisat politikalarinin isletmeler ve bireyler bakimindan etkilerini aciklayabilme becerisine sahiptir.



P.O.6:
iktisat politikalarmin etkilerini inceleyebilme ve uygulanan politikalar1 analiz edebilme becerisine sahiptir.

P.O.7:
Para, Banka ve Finansal sistemin temel 6geleri ve bu 6gelerin isleyislerini yorumlama becerisine sahiptir.

P.O.8:
Ekonomiye iligkin sayisal verilerle calisabilme, istatistiksel veri analizi ile ilgili araclar1 kullanabilme becerisine sahiptir.

P.O.9:
Iktisadi teoriden hareketle giincel ekonomik olaylar: sosyolojik bir bakis agisiyla yorumlayabilme becerisine sahiptir.

P.O.10:
iktisadi teorileri sayisal olarak modelleme becerisine sahiptir.

P.O.11:
iktisadi degiskenleri tanimlayabilme ve degiskenler arasindaki iliskiler yorumlayabilme becerisine sahiptir.

P.O.12:
Bir arastirmada uygulamasi gereken asamalar1 bilme ve bilimsel arastirma yapabilme yetkinligine sahiptir.

P.O0.13:
Iktisadi konularda edindigi bilgi ve becerileri yazih, sozlii ve gorsel araglar: kullanarak aktarir.

P.O.14:
Diinya kiiltiirlerine agik, farkli inang, diisiince ve yasam bicimlerine saygili, bilimsel diisiince cercevesinde bilgiyi sorgulama yetkinligine sahiptir.

P.O.15:
Farkl disiplinlerden olusmus takimlar igerisinde ig gérebilme ve inisiyatif alabilme, 6nderlik edebilme yetkinliklerine sahip olur.

P.0.16:
Sektor ve makroekonomi bazinda ekonomiyi degerlendiren rapor hazirlama donanimina sahip olur.

P.O.17:
Cevre bilinciyle siirdiiriilebilir biiyiime ve kalkinmanin 6nemini kavrar.

P.0.18:
Profesyonel ve etik sorumluluklarin bilincinde olarak kiiresel ekonomik gelismelerin gerektirdigi bilgi ve becerilerini yenileyebilme yetkinligine sahip olur.

P.O0.19:
Is hayatinda karsilasilan hukuksal sorunlarda hakkinda ¢ziim gelistirebilme yetenegi kazanir.

P.O.20:
Hem temel hem de alani ile ilgili Bilgi ve iletisim Teknolojileri ile yazilimlari ileri diizeyde kullanir.

P.O.21:
Disiplin ici ve disiplinler arasi takimlarla ¢calisma; yenilik ve degisime acik, girisimei yasam boyu 6grenme davranis: kazanma; liderlik 6zelliklerine ve diger
alanlardaki yoneticilerle ve uzmanlarla elestirel ve analitik iletisim kurabilme yeterliligine ve becerisine sahip olur.

P.O.22:
Sozlii ve yazil etkin iletisim kurar; bir yabanci dili en az. Avrupa Dil Portfdyii B1 genel diizeyinde kullanir.

P.O.23:
Hem temel hem de alani ile ilgili teorik ve/veya pratik yabanc dil bilgisine sahip olur.

P.O.24:
Resim, miizik, tiyatro ve sinema gibi sanatsal aktiviteler ile beden egitimi konularinda teorik ve/veya pratik bilgiye sahip olur.

P.O.25:
Kamu ve 6zel kesimde kargilagilan insan kaynaklari yénetimi uygulamalar1 kapsaminda yer alan; is analizi, insan kaynaklar temini ve secimi ile kariyer ve
performans degerlendirme ve iicretlendirme gibi konularda ileri diizeyde bilgi sahibi olur ve ¢alisma yasaminda bunlardan yararlanir.

P.O.26:
Disiplin ici ve disiplinler aras1 takimlarla ¢calisma; yenilik ve degisime acik, girisimei yasam boyu 6grenme davranis: kazanma; liderlik 6zelliklerine ve diger
alanlardaki yoneticilerle ve uzmanlarla elestirel ve analitik iletisim kurabilme yeterliligine ve becerisine sahip olur.

P.O.27:
Sermaye piyasalar ile yeni finansal teknikler konusunda bilgi sahibi olarak piyasalardaki gelismeleri anlar, takip eder ve yorumlar.

P.O.28:
Isletme yonetimi, stratejik yonetim, insan kaynaklar1 yonetimi, 6rgiitsel davranus, girisimcilik ve etik konusundaki siirecler, teoriler ve kavramlari aciklayabilme ve
analiz edebilme becerisine sahip olur.

P.O.29:
Muhasebenin isletmeler acisindan 6nemi, kapsami, temel muhasebe kavramlari, isletmelerin mali ve finansal rasyo ve tablolar1 hakkinda teorik bilgilere sahip olma
ve bu bilgileri kullanabilmelerini saglar.

P.O.30:
Maliyet muhasebesinin temel ilke ve tekniklerini kavrar ve tek diizen hesap planindaki maliyet hesaplar1 hakkinda bilgi sahibi olur.

LO.1:
Para arz1 ve kaydi para yaratma siirecini banka bilangolar: ve para ¢arpani ¢ercevesinde analiz eder. .

LO.2:
Merkez bankasinin temel islevlerini ve bagimsizlik kavramim (amag, araglar, hesap verebilirlik) kurumsal ¢ercevede degerlendirir.

L.O.3:
Para politikasinin amaclarini, hedefleme stratejilerini ve araclarim (faiz orani, agik piyasa iglemleri, zorunlu karsiliklar vb.) karsilastirmal olarak aciklar.

L.O.4:
Enflasyon hedeflemesi rejimini (6n kosullar, hedef tasarim, iletisim/seffaflik) ve Tiirkiye uygulamasini temel unsurlariyla degerlendirir.

L.O.5:
Para kurulu ve dolarizasyon uygulamalarinin kosullarini, avantajlarim ve risklerini tartigir.

L.O.6:
Para politikasinin aktarim mekanizmasini, politika kurallarini ve gecikmeleri dikkate alarak politika etkinligini ve kriz donemlerindeki tepki segeneklerini yorumlar.



